10                                    INDIAN  SILVER   CURRENCY.
highly important matter, the results of which he laid before the Royal Gold and Silver Commission.1
During his eight years of activity as Magistrate and Collector (the highest administrative officer of a district) in the interior of the Indian Empire, in daily contact with the native population, this eminent financier had a rich opportunity to get exact information on the conditions in question.
In the first place, it is true of both metals that they are changed into ornaments in extraordinary quantities. Even the "globe-trotter" hurrying through the country with the speed of an express-train is impressed with the way in which the natives are loaded with the precious metals. One cannot take up a book of travels on India in which the author does not give expression to his amazement on this point. Just as soon as the Indian has saved anything, he buys himself an ornament, the rich, one of gold, the less wealthy, one of silver.
So far as gold is concerned, it is the article of an extensive trade in India. The gold-traders obtain their gold in Calcutta or Bombay, and sell it in small quantities to the people who desire it. According to the assurances of the experts, when a banker, or gold-trader, does business with an Indian, he is always ready to take gold in payment, because he knows its market price, and can almost always carve out a profit. Gold mostly circulates in the form of sovereigns, or of bars weighing 10 ounces, T^^J. fine. Still, one cannot speak of a gold circulation in the ordinary sense of the word: it is only an article of trade.
A relatively small quantity of gold is directly lost. This holds true, for example, of the cloths worked with gold, which frequently contain 10 per centum of gold. The gold can be recovered, it is true, by burning the material; but it is said not to happen frequently.
We learn from Delhi of a remarkable way of using gold.2 In the native ceremonial, if one wishes to give a visitor a sign for his departure, he gives him a "pledge," i. e. a little ornament,
1 First Report^ Questions 1095 et seq.; as well as Appendix V, A-D. a First Report of Gold and Silver Commission, Question 1131.